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CONSOLIDATED STATEMENT OF FINANCIAL POSITION
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As at 30 September 2025

Note 30/09/2025 01/01/2025
VND VND
A. CURRENT ASSETS 2,298,904,307,774 1,955,675,716,328
I. Cash and cash equivalents 3 73,694,049,222 65,503,488,551
1. Cash 73,694,049,222 60,503,488,551
2. Cash equivalents - 5,000,000,000
Il. Short-term investments 4 370,440,212,257 748,159,984,403
1. Trading securities 366,543,032,257 746,360,378,575
2. Provision for impairment of trading securities (102,820,000) (2,200,394,172)
3. Held-to-maturity investments 4,000,000,000 4.000,000,000
lll. Short-term receivables 1,784,384,846,156 1,111,908,939,913
1. Short-term trade receivables 5 77,032,990,930 120,800,340,839
2. Short-term prepayments to suppliers 6 9,666,238,352 24,434,942,700
3. Short-term loan receivables 7. 1,585,646,503,151 895,029,007,515
4. Other short-term receivables 8 118,015,684,239 78,333,043,803
5. Provision for short-term doubtful debts 9 (5,976,570,516) (6,776,570,516)
6. Shortage of assets awaiting resolution - 88,175,672
IV. Inventories 10 62,004,083,765 24,657,301,640
1. Inventories 62,103,153,450 24,756,371,325
2. Provision for devaluation of inventories (99,069,685) (99,069,685)
V. Other short-term assets 8,381,116,374 5,446,001,821
1. Short-term prepaid expenses 15 6,203,155,799 2,934,940,588
2. Deductible VAT 1,956,845,172 2,285,021,510
3. Taxes and other receivables from State budget 20 221,115,403 226,039,723
B. NON-CURRENT ASSETS 7,009,074,816,831 6,715,453,117,250
I. Long-term receivables 18,349,816,245 19,349,816,245
1. Other long-term receivables 8 18,349,816,245 19,349,816,245
Il. Fixed assets 585,647,582,338 622,280,506,211
1. Tangible fixed assets 12 576,333,587,801 606,467,425,294
- Historical costs 1,208,751,534,713 1,195,354,126,541
- Accumulated depreciation (632,417,946,912)  (588,886,701,247)
2. Intangible fixed assets 13 9,313,994,537 15,813,080,917
- Historical costs 49,953,792 166 48,404,572,166
- Accumulated amortization (40,639,797,629) (32,591,491,249)
lll. Investment properties 14 11,305,544,828 11,469,310,853
- Historical costs 17,403,806,849 17,403,806,849
- Accumulated depreciation (6,098,262,021) (5,934,495,996)
IV. Long term assets in progress 65,241,882,293 53,062,104,817
1. Construction in progress 1 65,241,882,293 53,062,104,817
IV. Long - term investments 4 6,058,966,778,702 5,738,903,790,416
1. Investments in joint ventures and associates 5,524,816,739,331 5,338,953,630,908
2. Investments in other entities 936,791,011,200 941,391,011,200
3. Provision for long-term financial investments (402,640,971,829)  (541,440,851,692)
V. Other long-term assets 269,563,212,425 270,387,588,708
1. Long-term prepaid expenses 15 140,083,505,131 133,395,037,595
2. Deferred income tax assets 33 86,311,096,875 86,530,945 469
3. Goodwill 16 43,168,610,419 50,461,605,644

TOTAL ASSETS 9,307,979,124,605

_8,671,128,833 578



I.P.A Investments Group Joint Stock Company
No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi

Consolidated financial statements

Quarter 111 2025

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

As at 30 September 2025
(Continued)
Code CAPITAL Note 30/09/2025 01/01/2025
VND VND
300 C. LIABILITIES 4,456,124,956,321 4,172,504,903,234
310 1. Current liabilities 374,650,302,276 468,893,079,267
311 1. Short-term trade payables 18 11,410,339,264 5,289,500,829
312 2. Short-term prepayments from customers 19 1,473,592,633 1,630,433,731
313 3. Taxes and other payables to State budget 20 36,596,722,039 51,232,868,730
314 4 Payables to employees 5,148,741,730 10,464,978,106
315 5. Short-term accrued expenses 21 148,672,914,419 138,899,075,216
318 6. Short-term unearned revenue 23 8,512,363,632 11,894,919,878
319 7. Other short-term payables 22 5,939,348,252 92,796,487,599
320 8. Short-term borrowings and finance lease 17 112,470,497 ,978 112,259,032,849
liabilities
322 9. Bonus and welfare fund 44 425 782,329 44.425,782,329
330 II. Non-current liabilities 4,081,474,654,045 3,703,611,823,967
337 1. Other long-term payables 22 403,511,000,000 4,011,000,000
338 2. Long-term borrowings and finance lease 1L 3,641,795,981,444 3,661,774,340,209
liabilities
341 3. Deferred income tax liabilities 33 36,167,672,601 37,826,483,758
400 D. OWNER'S EQUITY 4,851,854,168,284 4,498,623,930,344
410 |. Owner’s equity 24 4,851,854,168,284 4,498,623,930,344
411 1. Contributed capital 2,138,357,750,000 2,138,357,750,000
411a Ordinary shares with voting rights 2,138,357,750,000 2,138,357,750,000
414 2. Other capital 32,049,837,180 32,049,837,180
418 3. Investment and development funds 64,268,503,228 64,268,503,228
420 4. Other funds belong to owner's equity 635,671,910 635,671,910
421 5. Retained earnings 2,406,833,658,700 1,908,444,893,087
421a Retained earnings accumulated till the end of the 1,982,111,580,124  1,496,990,666,796
previous year
421b Retained earnings of the current period 424,722,078,576 411,454,226,291
429 6. Non-controlling Interest 209,708,747,266 354,867,274,939
440 TOTAL CAPITAL 8,671,128,833,578

4 s,gg?asmmw

S/ GONG TY

Nguyen Ngoc Mai
Prepared by

Chief Accountant

Nguyen Thi Huong Thao

Mai Huu Dat
General Director

Hanoi, 30 October 2025
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I.P.A Investments Group Joint Stock Company
No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi

Consolidated financial statements

Quarter 111 2025

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01/01/2025 to 30/09/2025
(Indirect method)

Code ITEMS

01

02
03
05
06
08

09
10
11

12
13
14
15
17
20

21

22

23

24

25
26
27
30

31

33
34
36
40

I. CASH FLOWS FROM OPERATING ACTIVITIES
1. Profits before tax
2. Adjustments for :
- Depreciation and amortization
- Provisions
- (Gains)/Losses from investment activities
- Interest expenses
3. Operating profit before changes in
working capital
- (Increase)/Decrease in receivables
- (Increase)/Decrease in inventories
- Increase/(Decrease) in payables (excluding
interest payable/ corporate income tax payable)
- (Increase)/Decrease in prepaid expenses
- (Increase)/Decrease in trading securities
- Interest paid
- Corporate income tax paid
- Other cash outflows from operating activities
Net cash flows from operating activities

Il. CASH FLOWS FROM INVESTING ACTIVITIES

1. Purchase or construction of fixed assets and
other long-term assets

2. Proceeds from sales, disposals of fixed assets
and other long-term assets

3. Expenditures on loans and purchase of debt
instruments of other entities

4. Collection of loans, proceeds from sales of debt
instruments of other entities

5. Payments for equity investments in other entities

6. Proceeds from equity investment in other entities

7. Interest, dividends and profits received

Net cash flows from investing activities

lll. CASH FLOWS FROM FINANCING ACTIVITIES

1. Proceeds from issuance of shares and receipt
from contributions of the owners

2. Proceeds from borrowings

3. Repayments of borrowings

4. Dividends or profits paid to owners

Net cash flow from financing activities

Note

From 01/01/2025 From 01/01/2024
to 30/09/2025 to 30/09/2024
VND VND
465,145,741,242 351,151,383,047

59,036,313,295
(141,697,454,035)
(488,065,111,425)
263,850,900,107
158,280,389,184

83,899,866,985
(37,346,782,125)
284,603,661,316

(9,956,682,747)
379,817,346,318
(252,146,363,919)
(44,626,673,043)
(900,000,000)
561,624,761,969

(16,218,077,656)

(1,485,538,000,000)
816,750,748,171

(78,527,000,000)
39,635,090,000
225,062,625,459
(498,834,614,026)

12,000,000,000

105,910,971,978
(125,959,887,250)
(44,233,172,000)
(52,282,087,272)

60,246,792,612
86,965,125,477
(581,075,985,920)
284,494 055,028
201,781,370,244

(452,604,676)
(3,611,208,929)
18,355,507,405

(4,636,708,423)
109,994,707,501
(278,541,969,350)
(15,292,434,758)
(900,000,000)
26,696,659,014

(9,250,019,528)
10,722,727,273
(954,104,821,906)
1,261,948,719,849
(629,369,560,000)
460,520,000,000
262,155,405,377
402,622,451,065
23,031,799,000
2,474,500,000,000
(2,955,739,087,767)

(11,435,816,000)
(469,643,104,767)



I.P.A Investments Group Joint Stock Company Consolidated financial statements
No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi Quarter Il 2025

CONSOLIDATED STATEMENT OF CASH FLOWS
For the period from 01/01/2025 to 30/09/2025

(Indirect method)
(continued)
From 01/01/2025 From 01/01/2024
Code ITEMS Note to 30/09/2025 to 30/09/2024
VND VND
50 Net cash flows in the period 10,508,060,671 (40,323,994,688)
60 Cash and cash equivalents at the beginning 65,503,488,551 83,665,344,718
of the period
70 Cash and cash equivalents at the end of the 3 76,011,549,222 43,341,350,030
period
Nguyen Ngoc Mai Nguyen Thi Huong Thao
Prepared by Chief Accountant General Director

Hanoi, 30 October 2025



I.P.A Investments Group Joint Stock Company Consolidated financial statements
No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi Quarter 11 2025

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS
Quarter Il 2025

1 . GENERAL INFORMATION OF THE COMPANY
Structure of Ownership

I.P.A Investments Group Joint Stock Company, (hereinafter referred to as “the Company”) is a joint
stock company incorporated on 28 December 2007 under the Business Registration Certificate No.
0103021608 with charter capital of VND 600,000,000,000 on the basis of being transformed from I.P.A
Investments and Financial Company Limited with the Business Registration Certificate No. 042493
issued by Hanoi Authority for Planning and Investment on 09 March 1998.

On 31 December 2007, I.P.A Investments Group Joint Stock Company was merged with |.P.A
Investments Joint Stock Company with the Business Registration Certificate No. 0103010725 issued by
Hanoi Authority for Planning and Investment on 19 January 2006 with the merger ratio of 1:1. At the time
of the merger, the charter capital of [.P.A Investments Group Joint Stock Company was VND
426,647,450,000, the charter capital of I[.P.A Investments Joint Stock Company was VND

173,352,550,000 and the share premium was VND 370,876,003,490. After the merger, the charter
capital of I.P.A Investments Group Joint Stock Company was VND 600 billion and the share premium
was VND 370,867,003,490.

On 20 November 2008, I.P.A Investments Group Joint Stock Company was merged with |.P.A Capital
Partners Joint Stock Company (under the Business Registration Certificate No. 0103022532 issued by
Hanoi Authority for Planning and Investment on 22 February 2008) with the merger ratio of 1:1. At the
time of the merger, the charter capital of .P.A Investments Group Joint Stock Company was VND
600,000,000,000 and the charter capital of IPA Capital Partners Joint Stock Company was VND
59,999,800,000, which was wholly owned by I.P.A Investments Group Joint Stock Company. When
being merged, I.P.A Investments Group Joint Stock Company did not issue new shares and its charter
capital remained unchanged at VND 600,000,000,000.

On 15 November 2016, the Company's Business Registration Certificate was amended for the sixth
time. Accordingly, the Company's Business code is 0100779693.

On 14 February 2017, the Company's Business Registration Certificate was amended for the seventh
time. Accordingly, the charter capital of the Company increased from VND 600,000,000,000 to VND
890,982,480,000.

On 31 May 2021, the Company's Business Registration Certificate was amended for the eighth time.
Accordingly, 1.P.A Investments Group Joint Stock Company was merged with I.P.A Financial One
Member Company Limited and its charter capital remained unchanged.

On 13 December 2021, the Company's Business Registration Certificate was amended for the ninth
time. Accordingly, the charter capital of the Company increased from VND 890,982,480,000 to VND
1,781,964,960,000.

On 18 July 2022, the Company's Business Registration Certificate was amended for the tenth time.
Accordingly, the charter capital of the Company increased from VND 1,781,964,960,000 to VND
2,138,357,750,000.

On 05 July 2024, the Company registered for the 11th amendment of its business registration certificate.

The Company’s head office is located at No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi.

The Company's charter capital is VND 2,138,357,750,000, equivalent to 213,835,775 shares, with the
par value of VND 10,000 per share.

The number of employees of the Company as at 30 September 2025 was 530 employees (as at 31
December 2024 was 483 employees).



I.P.A Investments Group Joint Stock Company

No.1, Nguyen Thuong Hien street, Hai Ba Trung ward, Hanoi

Consolidated financial statements

Quarter [l 2025

Operating industries

Main operating industries of the Company include:

- Financial investment and financial consultancy; Investment in securities;

- Investment in hydropower projects;
- Investment in real estate;
Providing business solutions

Principal business activities

Principal business activities of the Company include:
- Financial investment and financial consultancy;

- Securities investment fund management and stock portfolio management;

- Commercial electricity trading;
Real estate investment and trading;

Other services.

Corporation's structure

Computer programming, information technology services;

- The Company’s subsidiaries consolidated in Consolidated Financial

September 2025 include:

Statements as at 30

Rate of
Rate of  voting Principal bussiness

Name of company Location interest rights activities

1. I.P.A Securities Investment Fund Hanoi 100.00% 100.00% Management of

Management Limited Company securities investment
funds, management of
securities portfolios

2. IPA Investment Joint Stock Hanoi 92.71% 92.71% Real estate business,

Company (renamed from IPAM LIFE land use rights owned

Mindfulness Lifestyle Joint Stock or leased

Company)

3. IPA LIFE Company Limited (i) Hanoi 91.51% 100.00% Real estate business,
land use rights owned
or leased

4. Homefood Foodstuff Joint Stock Hanoi 59.42% 64.93% Nutritious food

Company (i) business

5. Viet Nam National Apiculture Joint Hanoi 91.06% 98.22% Trading and exporting

Stock Company (i) bee products

6. Hoang Lien Son Nature Legacy Lao Cai 89.79% 100.00% Tea production

Co., Ltd (i)

7. Bac Ha Energy Joint Stock Lao Cai 89.79% 95.19% Investmentin

Company (i) hydropower projects

8. IPAF Investment Joint Stock Hanoi 99.90% 99.90% Management

Company consultancy activities

9. IPA Technology Solutions Joint Hanoi 99.02% 100.00% Computer

Stock Company (ii) Programming

10. IPA Management Consultant Co., Hanoi 89.91% 90.00% Financial services

Ltd (ii) support activities

11. Anvie Management Services Hanoi 69.32% 70.00% Computer

Joint Stock Company (renamed from Programming

Propfit Joint Stock Company) (i)

12. Stockbook Joint Stock Company Hanoi 64.37% ©65.00% Portal
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21

22.

. GENERAL INFORMATION OF THE COMPANY (CONTINUED)

Corporation's structure (Continued)

- The Company's subsidiaries consolidated in Consolidated Financial Statements as at 30 September
2025 include:

Rate of
Rate of  voting Principal bussiness

Name of company Location interest  rights activities
13. Dstation Joint Stock Company (i)  Hanoi 73.22% 80.02% Computer

Programming
14. Anvie Hoi An Real Estate Joint Da Nang 98.16% 100.00% Real Estate Trading
Stock Company (i)
15. Lung Xuan Development Hanoi 89.32% 98.00% Consulting, brokerage,
Investment Joint Stock Company (i) real estate auction,

land use right auction
16. Ocean Tourism Hotel Joint Stock Hai Phong 74.84% 80.00% Consulting, brokerage,
Company (i) real estate auction,

land use right auction
17. IPA Cuu Long Trading and Can Tho 92.09% 99.33% Real Estate Trading

Investment Joint Stock Company (i)
18. Printing Mechanical Joint Stock Ho ChiMinh City  91.50% 98.69% Printing-related

Company (i) services
19. GAO Solutions Company Limited Hanoi 0.00% 100.00% Restaurantand
(1) catering services

(i) The subsidiary is indirect through IPA Investment Joint Stock Company.
(i) The subsidiary is indirect through IPAF Investment Joint Stock Company.

- Information about the Group’s restructuring: as detailed in Note 04.

. ACCOUNTING SYSTEM AND ACCOUNTING POLICY

. Accounting period and accounting currency

Annual accounting period commences from 1 January and ends as at 31 December.
The Company maintains its accounting records in Viet Nam Dong (VND).

Standards and Applicable Accounting Policies

Applicable Accounting Policies

The Company applies Corporate Accounting Systems, promulgated under Circular 200/2014/TT-BTC
dated 22 December 2014 and Circular No. 53/2016/TT-BTC dated 21 March 2016, which amends and
supplements several articles of Circular 200/2014/TT-BTC and Circular 202/2014/TT-BTC guiding the
preparation and presentation of Consolidated Financial Statements.

Statement of compliance with Accounting Standards and Accounting System

The Company applies Vietnamese Accounting Standards and supplementary documents issued by the
State. Financial Statements are prepared and presented in accordance with regulations of each
standard and supplementary document as well as with current Accounting Standards and Accounting
System.
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23 .

24 .

25 .

Basis for preparation of Consolidated Financial Statements

Consolidated Financial Statements are prepared based on consolidating Separate Financial Statements
of the Company and Financial Statements of its subsidiaries under its control as at 30 September 2025.
Control right is achieved when the company has power to govern the financial and operating policies of
invested companies to obtain benefits from their activities.

The financial statements of the subsidiaries are prepared using accounting policies consistent with
accounting policies of the Parent Company. If necessary, adjustments are made to the Financial
Statements of subsidiaries to ensure the consistency in the application of accounting policies across the
Company and its subsidiaries.

The operating results of subsidiaries acquired or disposed of during the period are included in the
Consolidated Financial statements from the effective date of acquisition or up to the effective date of
disposal.

All balance, incomes and expenses, including unrealized profits from intra-group transactions are
eliminated in full from Consolidated financial statements.

Non-controlling interests
Non-controlling interests represents the portion of profit or loss and net assets of subsidiaries not held by
the Company.

Financial Instruments

Initial recognition

Financial assets

Financial assets of the Company include cash, cash equivalents, trade receivables, other receivables,
lending loans, long-term and short-term investments. At initial recognition, financial assets are identified
by purchasing price/issuing cost plus other expenses directly related to the purchase and issuance of
those assets.

Financial liabilities

Financial liabilities of the Company include borrowings, trade payables, other payables and accrued
expenses. At initial recognition, financial liabilities are determined by issuing price plus other expenses
directly related to the issuance of those liabilities.

Subsequent measurement after initial recognition

Financial assets and financial liabilities have not been measured at fair value as of the end of the
accounting period because Circular No. 210/2009/TT-BTC and current regulations require the
presentation of financial statements and disclosures for financial instruments but do not provide
equivalent guidance for the measurement and recognition of the fair value of financial assets and
financial liabilities.

Cash and cash equivalents
Cash includes cash on hand, non-term bank deposits, and deposits on securities trading accounts.

Cash equivalents are short-term investments with a redemption period or maturity of no more than 3
months from the date of purchase, are easily convertible into a specified amount of cash, and carry
minimal risk of value fluctuation upon conversion.
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Business combination and goodwill

Business combinations are accounted for using the acquisition method. The cost of a business
combination includes the fair value, at the acquisition date, of the assets exchanged, liabilities incurred
or assumed, and equity instruments issued by the acquirer in exchange for control of the acquiree, along
with directly attributable costs of the business combination. Identifiable assets, liabilities, and contingent
liabilities of the acquiree in the business combination are recognized at their fair values at the acquisition
date.

Goodwill or gain on a bargain purchase is determined as the difference between the cost of the
investment and the fair value of the identifiable net assets of the subsidiary as of the acquisition date
when the parent company obtains control of the subsidiary. Any gain on a bargain purchase (if
applicable) is recognized in the consolidated income statement. Goodwill is amortized on a straight-line
basis over its estimated useful life of 10 years. Periodically, the Company assesses goodwill impairment.
If evidence suggests that the impairment exceeds the periodic amortization, the impairment amount is
immediately recognized in the reporting period in which it occurs.

Financial investments

Trading securities are initially recognized at original cost which includes purchase prices plus any
directly attributable transaction costs such as brokerage, transaction fee, cost of information provision,
taxes, bank's fees and charges. After initial recognition, trading securities are measured at original cost
less provision for impairment of trading securities. Upon the liquidation or transfer, cost of trading
securities is determined using weighted average method.

Held-to-maturity investments include loans held to maturity to earn interests periodically and other held-
to-maturity investments.

Investments in joint ventures and associates: During the year, the buyer determines the date of
purchase and the cost of investments and implements accounting procedures in accordance with the
Accounting Standards "Investments in joint ventures and associates".

In the Consolidated Financial Statements, investments in associates are accounted for using equity
method. Under the equity method, the investment is initially recognized in the consolidated statement of
financial position at cost and subsequently adjusted for changes in the Group's share of the net assets
of the associate after the acquisition. Goodwill arising from the investment in associates is included in
the carrying amount of the investment. The Group does not amortize this goodwill but performs periodic
assessments to determine whether it has been impaired.

Financial Statements of associates are prepared in the same period with the Group’s consolidated
financial statements and apply accounting policies consistent with those of the Group. Adjustment shall
be made if necessary to ensure the consistence with the Group’s accounting policies.

Equity Investments in other entities comprise investments in equity instruments of other entities without
having control, joint control, or significant influence on the investee. These investments are initially
stated at original cost. After initial recognition, these investments are measured at original cost less
provision for devaluation of investments.

Provision for devaluation of investments is made at the end of the period as follows:

- With regard to investments in trading securities: the provision shall be made on the basis of the excess
of original cost of the investments recorded in the accounting book over their market value at the time
the provision is made.

- With regard to long-term investments (other than trading securities) without significant influence on the
investee: if the investment is in listed shares or the fair value of the investment can be reliably
determined, the provision is based on the market value of the shares; if the fair value of the investment
cannot be determined at the reporting date, the provision is based on the financial statements of the
investee at the time the provision is made.
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- With regard to held-to-maturity investments, the provision for doubtful debts shall be made based on
the recovery capacity in accordance with statutory regulations.

Receivables

The receivables shall be recorded in details in terms of due date, entities receivable, types of currency
and other factors according to requirements for management of the Company. Receivables are
classified as short-term and long-term in the Consolidated Financial statements based on the remaining
maturities of the receivables as of the reporting date.

Provision for doubtful debts is made for receivables that are overdue under the economic contract,
contractual commitment or debt commitment, for which the Company has made multiple demands for
recovery but remains unrecoverable. The provision for overdue receivables is based on original
repayment schedule according to the purchase and sale contract, exclusive of the debt rescheduling
between contracting parties and the case where the debts are not due but the debtor is in bankruptcy, in
dissolution, or missing and making fleeing.

Inventories

Inventories are initially recognized at original cost including purchase price, processing cost and other
costs incurred in bringing the inventories to their location and condition at the time of initial recognition.
After initial recognition, at the reporting date, inventories are stated at the lower of cost and net realizable
value.

The cost of inventory is calculated using weighted average method.
Inventory is recorded by perpetual method.

Method for valuation of work-in-progress at the end of the period: Work-in-progress costs are
accumulated based on the actual costs incurred for each type of unfinished product.

Provision for devaluation of inventories made at the end of the period is based on the excess of original
cost of inventory over their net realizable value.

Fixed assets

Fixed assets (tangible and intangible) are initially stated at the historical cost. During the using time,
fixed assets (tangible and intangible) are recorded at original cost, accumulated depreciation and net
book value.

Fixed assets are depreciated (amortised) using the straight-line method over their estimated useful lives
as follows:

- Buildings and structures 05-25 years
- Machinery and equipment 03-09 years
- Transportation vehicles 06 vyears
- Office equipment and furniture 04 -10 vyears
- Perennial and cattle 08 vyears
- Other tangible fixed assets 04 - 07 vyears
- Trademarks 05 vyears
- Management software 03-08 vyears
- Other Intangible fixed assets 04 vyears

Intangible fixed assets which are land use rights are not amortised.
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Investment properties
Investment properties are initially recognized at historical cost.

Investment properties held for capital appreciation prior to 01 January 2015 are depreciated on a
straight-line basis similar to other fixed assets, but from 01 January 2015 are not depreciated.

Investment properties held for operating lease are recorded at cost, accumulated depreciation and net
book value. Investment properties are depreciated using the straight-line method with expected useful
life as follows:

- Buildings and structures 05-25 years
Investment properties which are land use rights are not depreciated.
Construction in progress

Construction in progress includes fixed assets under acquisition and constructed that are not completed
as of the balance sheet date and are recognised at historical cost. This includes costs of construction,
installation of equipment and other direct costs.

Operating lease

Operating lease is a type of lease where the majority of the risks and benefits associated with ownership
of the asset remain with the lessor. Payments under an operating lease are recorded in the income
statement using the straight-line method based on the lease term.

Prepaid expenses

The expenses incurred but related to operating results of several accounting periods are recorded as
prepaid expenses and are allocated to the operating results in subsequent accounting periods.

The calculation and allocation of long-term prepaid expenses to operating expenses in each accounting
period should be based on the nature of those expenses to select a reasonable allocation method and
criteria.

Types of prepaid expenses of the Company include:

- Tools and equipment include assets held by the Company for use in normal business operations, with
the original cost of each asset being less than 30 million VND, and therefore not meeting the criteria to
be recognized as fixed assets according to current regulations. The original cost of tools and
equipment is amortized using the straight-line method over a period of 24 to 36 months.

- Other prepaid expenses are recognized at original cost and allocated on a straight-line basis over the
useful life from 06 months to 12 months.

Payables

The payables shall be recorded in details in terms of due date, entities payable, types of currency and
other factors according to the requirements for management of the Company. Payables are classified as
short-term and long-term on Consolidated Financial statements based on the remaining term of the
payables at the reporting date.
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